CMC: Explanation for the difference in audited financial statement of 2019 year on year 
On 18 Feb 2020, CMC Investment Joint Stock Company explained the difference in audited financial statement of 2019 year on year as follows:
	No.
	Targets
	Year 2019
	Year 2018
	Difference
	%

	1
	Revenue from sales
	51,150,512,725
	20,038,945,451
	31,111,567,274
	255.3

	2
	Financial revenue 
	3,394,694,206
	2,048,098,261
	1,346,595,945
	165.7

	3
	Other income 
	
	
	
	

	4
	Cost of goods sold 
	47,197,404,426
	16,593,493,503
	30,603,910,923
	284.4

	5
	Financial expenses
	4,205,247,263
	3,559,173,300
	646,073,963
	118.2

	6
	Selling expenses
	214,644,413
	248,443,316
	- 33,798,903
	86.4

	7
	General and administrative expense 
	2,894,208,871
	3,074,055,419
	- 179,846,548
	94.2

	8
	Other expenses 
	
	
	
	

	9
	Profit before tax 
	33,445,820
	- 1,388,121,826
	> 10%
	

	10
	Profit after tax 
	33,445,820
	- 1,388,121,826
	> 10%
	


Explanation for revenue: 

Revenue of 2019 of the Company increased by VND 31,111,567,274, equivalent to 255.3% year on year because CMC Investment Joint Stock Company traded building machines equipment serving projects. In 2019, the Company expanded its business, promoted accessing to projects to sell machines and equipment, so revenue increased significantly.
Financial revenue of 2019 increased by VND 1,346,595,945, equivalent to 165.7% year on year because of unfavorable stock market in 2019, the Company sold shares held to get revenue and continue restructuring its portfolio of financial investments.
Other income: 

Explanation for expenses: 

Cost of goods sold of 2019 increased by VND 30,603,584,687, equivalent to 284.4% year on year because revenue from sale of machines increased, so cost of goods sold increased accordingly.
Financial expense of 2019 increased by VND 646,073,963, equivalent to 118.2% year on year because in 2019, the Company promoted the import of machines and equipment, so interest expense increased. 
Selling expenses of 2019 decreased by VND 33,798,903, equivalent to 86.4% year on year because in 2019, the Company started importing goods, but expenses at the yard were always closely monitored, so expenses were always at the lowest level.
General and administrative expense of 2019 decreased VND 179,846,548, equivalent to 94.2% year on year because Board of Directors of the Company always reduced expenses and limited unnecessary expenses, so expenses were always at reasonable level. 
Other expenses: 

Explanation for profit 

Profit before tax of 2019 of the Company increased by over 10% year on year because of the reasons as follows: the difficult domestic and international economic situation; lending interest rate, though already lower, remain high; strongly plummeted stock market. Therefore, profit after tax of 2019 was profitable but not significant.
Profit after tax of 2019 of the Company increased by over 10% year on year because profit before tax of the Company increased, so profit after tax of the Company increased accordingly.
